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Key share data 9M 2016 / 2017

Ticker / ISIN K1R / DE000AOKFUJ5

Number of shares 4,124,900

Closing price 
(April 21, 2017) 15.99 EUR

High / low* 19.91 EUR / 11.20 EUR

Market capitalisation
(April 21, 2017) 65,957,151 EUR

* Closing prices, XETRA trading system of Deutsche Börse AG

Share chart

EUR
25

5

10

15

20

KROMI Logistik (XETRA)

Jun '16 Aug '16 Oct '15 Dec '16 Feb '17

Shareholder structure

2.91%   Familie Schubert
6.55%   KROMI Beteiligungs-
               gesellschaft mbH
70.46% Investmentaktien-
               gesellschaft für lang-
               fristige Investoren TGV
20.08% Free float KEUR

9M 2016 / 2017 
(1 / 7 / 16 – 31 / 3 / 17)

9M 2015 / 2016 
(1 / 7 / 15 – 31 / 3 / 16)

Revenue 54,269 51,045

Earnings before interest and tax (EBIT) 1,659 409

Net operating earnings before currency eff ects 1,277 1,227

Earnings before tax (EBT) 1,348 96

Group net profi t or loss 952 – 352

Number of shares in fi scal year 4,124,900 4,124,900

Result per share in EUR 0.23 – 0.09

Equity ratio in % 48.7 57.0

Cash fl ow from operating activities – 5,383 – 155

Cash fl ow from investing activities – 719 – 195

Cash fl ow from fi nancing activities 5,113 475

Employees at end of period 
(excluding Managing Board) 169 156

Key fi gures at a glance (IFRS) 

Dear shareholders, dear employee 

and business partners,

We are extremely satisfi ed with operating 
developments in the fi rst nine months of 
2016 / 2017. Kromi Logistik AG is on course 
for further profi table growth. In line with our 
strategic objectives, we succeeded in the 
reporting year in further expanding our customer 
base and maintaining the good growth of our 
business in Germany and abroad. 

In our domestic market, we were able to increase sales primarily by winning new customers. In 
other European countries, the operating development of our business in Spain continues to be 
positive and deserves to be highlighted. After the past few years had been dominated by industry‘s 
reluctance to invest due to the fi nancially strained situation, all the signs are now pointing to a 
sustained turnaround from which we, too, wish to profi t in the future. Outside Europe, our business 
in Brazil showed extraordinarily positive growth. The upward trend was maintained in the fi rst nine 
months of 2016 / 2017. In spite of an economic climate that remains challenging, our subsidiary 
succeeded in increasing sales signifi cantly in the local currency of the Brazilian Real, posting 
growth of 60 %. The key to this success has been excellent performance in winning new customers 
which in particular goes hand-in-hand with the opening of our offi  ce in Rio Grande do Sul as well 
as steady increases in production quantities with our existing customers. 

Altogether, we were able to boost sales by 6.3 % to KEUR 54,269 which represents above-average 
growth compared with the markets. The fact that we managed to improve our gross profi t margin to 
24.8 % is especially pleasing. The increase in our gross profi t of 9.5 % thus outstripped growth in 
sales. Backed also by calculated currency eff ects, we succeeded in lifting operating earnings (EBIT) 
by KEUR 1,250 over the previous year, posting a fi gure of KEUR 1,659. 

To enable us to continue to exploit growth opportunities in the future, we again invested in our staff  
and organization in the reporting period.– The introduction of SAP was successfully implemented 
within a short period of time. This meant that it proved possible to initiate further IT measures 
in order to optimize the digital integration of customers and suppliers. In addition, we continue 
to adapt our range of services to the changed market circumstances. As the data managers for 
production, we are driving the networking of pre-production steps linked to tools, and as a result 
of the optimization, we are creating genuine added value along the entire value chain in the spirit 
of Industry 4.0. The positive developments of the fi rst nine months leave us confi dent that we will 
achieve our operating targets for the fi nancial year 2016 / 2017. 

Your Management Board 

Events

September 28, 2017 Release of 2016 / 
2017 Annual Report

November 9, 2017 Release of 3-month 
report 2016 / 2017

December 7, 2017 Annual Shareholders‘ 
Meeting

LTR: Jörg Schubert (CEO), Bernd Paulini (COO), 
Axel Schubert (CIO), Uwe Pfeiff er (CFO) 
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Economic and sector-specifi c framework 
conditions

According to a joint forecast by the fi ve leading economic research 
institutes, the German economy is experiencing a moderate upturn for 
the fi fth year in succession. The forecast predicts that gross domestic 
product will rise by 1.5 % in 2017 and 1.8 % in 2018. For the previous year 
of 2016, the Federal Statistical Offi  ce calculated GDP growth of 1.9 %. The 
moderate pace of growth in gross domestic product in the eurozone is likely 
to be roughly maintained. In their joint diagnosis, the economic institutes 
recorded a percentage change in gross domestic product of +1.7 % for 2016, 
and predicted GDP growth of 1.8 % for the current year of 2017 and 1.7 % in 
the following year of 2018. 

Indicators in Brazil are pointing to an imminent economic recovery, but 
an end to the recession is likely to be still some way off . Infl ation in Brazil 
has fallen to below 5 % from its previous double-digit levels according to 
economists of the Kiel Institute for the World Economy. Raw material prices, 
on the other hand, have started rising again. For 2016, however, the IFW Kiel 
recorded negative GDP growth of – 3.6 % and although it is forecasting a 
slight improvement for 2017, the fi gure for GDP growth will still be negative 
at – 0.7 %. Not until 2018 are economists assuming that GDP growth will 
show signifi cant improvement in Brazil, growing by 1.8 %. 

According to information published by the German Engineering Federation 
(VDMA), production in the German mechanical engineering industry fell by 
– 0.2 % in 2016. Production is expected to grow by 1 % in real terms in 2017. 
The VDMA is forecasting a slight decline of around 1 % in the global market 
for industrial automation and machinery in 2016, with the fi gure falling from 
EUR 2,560 bn in 2015 to EUR 2,530 bn. According to its report, Germany was 
still the third largest manufacturer of machinery after China and the USA. 
While sales in China fell by 2 % in 2016 and by 4 % in the USA, Japan was 
able to post signifi cant growth with sales increasing by 11 %. 

Long-term positive growth is to be expected in the aerospace industry. In 
its current passenger forecast, the UN aviation authority IATA is expecting 
annual passenger growth of 3.8 %. By 2035, airline passengers can be 
expected to nearly double from 3.8 bn in 2016 to 7.2 bn. 

The positive trend is continuing in the car industry. According to the German 
Association of the Automotive Industry (VDA), the momentum continued 
without a hiccup, meaning that in 2016, all West European countries apart 
from the Netherlands and Switzerland posted growth. The number of new 
registrations in Western Europe rose by 6 percent in 2016 to a fi gure of 
14.0 million cars. The US market in the area of Light Vehicles (Cars and 
Light Trucks), still with somewhat modest growth in the fi rst few months, 
picked up signifi cantly over the whole course of 2016, posting a record 
fi gure of 17.5 million vehicles by the end of the year. The Chinese car market 
maintained its momentum: sales of new cars grew at the impressive rate of 
18 % in 2016, reaching almost 23.7 million units. 

Business development

Sales growth
KROMI Logistik was able to increase sales in the reporting period to KEUR 
54,269 (previous year: KEUR 51,045). Growth in all the major target sectors 
contributed towards the signifi cant increase in sales of around 6.3 %, and 
in the process KROMI Logistik grew considerably faster than the market.

Sales in its home market in the fi rst nine months of 2016 / 2017 grew by 
5.0 %, increasing from KEUR 31,488 in the previous year to KEUR 33,051. 
Outside Germany, the operating business also showed good growth. Sales 

KEUR
Q3 2016 / 2017 

(1 / 1 / 17 – 31 / 3 / 17)
Q3 2015 / 2016

(1 / 1 / 16 – 31 / 3 / 16)
9M 2016 / 2017 

(1 / 7 / 16 – 31 / 3 / 17)
9M 2015 / 2016

(1 / 7 / 15 – 31 / 3 / 16)

Revenue 20,286 18,118 54,269 51,045

Cost of material 15,415 13,722 40,821 38,759

Staff  costs 2,611 2,592 7,934 7,512

Depreciation / amortisation 220 146 625 449

Profi t from operations 952 698 1,659 409

Finance costs 106 180 340 341

Earnings before tax 849 523 1,348 96

Company net profi t / loss 595 342 952 – 352

abroad reached KEUR 21,219 which represented an increase of 8.5 % over 
the previous year (KEUR 19,558). The positive trend of the previous quarters 
in Brazil was maintained in the third quarter of 2016 / 2017. In spite of the 
continuing economic strains in Brazil, sales revenues increased by 60 % 
over the previous year in Brazil measured in the local currency of the 
Brazilian Real.

Condensed income statement

9-month report 2016 / 2017
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• Despite the higher level of investment in the new customer business, 
KROMI Logistik succeeded in continuously raising operating earnings 

• Signifi cant uptrend in profi t from operations (EBIT) in Q3 2016 / 2017

• Pure operating earnings of EUR 1,227 thousand in the fi rst nine months 
of 2016 / 2017 remained unchanged from the previous year’s level 

• With revenue growth of 6.3 % compared to the previous year, 
KROMI Logistik substantially outperformed the market

• Brazil business with growth rate of 60 % in local currency 
of Brazilian Real compared to the previous year

•  Overall continuation of positive business development 
in Germany and in foreign countries 

Q3 2015/16

Q4 2015/16

Q1 2016/17

Q2 2016/17

Q3 2016/17
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Expenditure items and depreciation
Material expenditure is higher at KEUR 40,821 (previous year: KEUR 38,759) 
due to the expansion of business activities, but the cost of materials ratio 
improved in the reporting year to 75.2 % (previous year: 75.9 %). This results 
in a slightly improved gross margin on sales (gross profi t margin) of 24.8 % 
(previous year: 24.1 %).

Personnel costs rose slightly from KEUR 7,512 in the same period in the 
previous year to KEUR 7,934. The personnel cost ratio stood at 14.6 % 
(previous year: 14.7 %). 

Depreciation amounting to KEUR 625 exceeded the level of the previous 
year of KEUR 449 in the fi rst nine months of 2016 / 2017. Other operating 
expenses fell signifi cantly to KEUR 3,908 (previous year: KEUR 4,511). In 
contrast to previous years, foreign exchange movements had a positive 
eff ect on operating earnings, amounting to KEUR 382 (previous year: KEUR 
– 818). 

Revenue increase 

Earnings before interest and taxes

Operating profi t and consolidated earnings
KROMI Logistik posted a signifi cantly improved operating result (EBIT) of 
KEUR 1,659 for the fi rst nine months of 2016 / 2017 following an EBIT fi gure 
of KEUR 409 in the previous year. Before foreign exchange eff ects, the pure 
operating result amounts to KEUR 1,277 (previous year: KEUR 1,227). After 
interest expenditure, other fi nancial income and taxes, the consolidated 
earnings of KEUR 952 (previous year: KEUR – 352) show a marked overall 
improvement.

9-month report 2016 / 2017
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Supplementary report

No events of special signifi cance have occurred since the end of the 
reporting period.

Outlook

KROMI Logistik commands a sound equity base, suffi  cient liquidity reserves 
and a clearly focused corporate strategy. Based on the investments already 
made and more planned in new customers as well as those customers won 
in previous years, the Executive Board of KROMI Logistik believes that the 
Group is well positioned for the current 2016 / 2017 fi nancial year.

The Board is planning to further internationalize the company in the 
future, consolidate its markets and in the process systematically refi ne 
its business model in order to establish further unique selling points. The 
objective of all activities is to achieve profi table growth. Organic growth 
is to be achieved primarily at existing locations while new markets will be 
opened up principally to support existing customers and then to develop 
them locally. The careful weighing up of risk and opportunity will continue 
to play a central role in the future.

KROMI Logistik‘s customers operate in growth markets around the world. 
Both local and global downturns may aff ect the short-term and medium-
term developments of individual sectors, nevertheless the general 
mechanical engineering industry, aerospace as well as the automobile 
industry and automotive supply industry in particular, represent sectors 
with rising growth rates in the long term.

The Board expects to see higher rates of growth in the advanced economies 
in the current fi nancial year, but also sees considerable economic and 
structural uncertainties in the leading emerging countries and regions such 
as China, Russia and Brazil. However, the order books of German industry 
are still well fi lled, and mechanical engineering companies and automotive 
suppliers around the world are benefi ting from long-term global trends such 
as energy effi  ciency / climate protection or the networking of production 
systems and facilities. Nevertheless, economists at the German Engineering 
Federation are expecting sales to stagnate for the current calendar year, 
even if they are already at a high level. The aviation industry expects to see 
steadily rising passenger numbers and with it growing demand for aircraft 
and their components. The Airbus Group, an important customer for KROMI 
Logistik, is forecasting more than 33,000 new aircraft deliveries for the 
aviation industry as a whole in the period from 2015 to 2035. 

The Board expects sales to grow in the mid-single-digit percentage range 
in the fi nancial year 2016 / 2017 compared with the previous year. The 
Group‘s budget is thus above the VDMA growth forecast of 2 % for the 
sub-sector of precision tools for the calendar year 2016. In this context, 
the Managing Board is also expecting gross profi t and operating results 
to show a slight increase compared to the previous year. Crucial factors 
for the future development of results will be economic growth and with it 
the level of production of KROMI‘s customers. If these continue to show 
positive growth, the Managing Board expects to see a further increase in its 
operating result (EBIT) on a purely operational basis as part of its gradual, 
profi table growth strategy.

Risks and opportunities report 

There are no major changes to the statements made regarding risks and 
opportunities for KROMI Logistik which were described in detail in the 
management report in the consolidated fi nancial statements as at 30 June 
2016.

9-month report 2016 / 2017
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Balance sheet (unaudited)

Assets
KEUR 31 / 3 / 2017 30 / 6 / 2016

Non-current assets
Intangible assets 575 525
Property, plant and equipment 3,595 3,524
Other non-current assets 1,401 1,313
Deferred taxes 506 528

Total non-current assets 6,077 5,890
Current assets

Inventories 22,174 21,120
Trade receivables 20,121 16,053
Other current receivables 777 1,806
Income tax assets 44 11
Cash and cash equivalents 560 1,550

Total current assets 43,676 40,540
49,753 46,430

Equity and liabilities
KEUR 31 / 3 / 2017 30 / 6 / 2016

Equity
Subscribed capital 4,125 4,125
Share premium 15,999 15,999
Retained earnings 1,007 1,007
Other reserves 198 437
Net retained profi ts 2,943 1,994
Minority interests – 42 – 44

Total Equity 24,230 23,518
Total non-current liabilities

Provisions for pensions 2,502 2,388
Non-current interest-bearing loans 925 1,000
Other non-current liabilities 130 199
Deferred taxes 33 30

Total non-current liabilities 3,590 3,617
Current liabilities

Income tax liabilities 125 140
Other interest-bearing loans 14,212 8,684
Trade payables 5,391 8,670
Other current liabilities 2,205 1,801

Total current liabilities 21,933 19,295
49,753 46,430

9-month report 2016 / 2017
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Income statement (unaudited)

KEUR
Q3 2016 / 2017

(1 / 1 / 17 – 31 / 3 / 17)
Q3 2015 / 2016

(1 / 1 / 16 – 31 / 3 / 16)
9M 2016 / 2017

(1 / 7 / 16 – 31 / 3 / 17)
9M 2015 / 2016

(1 / 7 / 15 – 31 / 3 / 16)

Revenue 20,286 18,118 54,269 51,045

Other operating income 208 182 678 595

Cost of material 15,415 13,722 40,821 38,759

Staff  costs 2,611 2,592 7,934 7,512

Depreciation / amortisation 220 146 625 449

Other operating expenses 1,296 1,142 3,908 4,511

Profi t from operations 952 698 1,659 409

Finance costs 106 180 340 341

Other fi nancial income 3 5 29 28

Earnings before tax 849 523 1,348 96

Income taxes 254 181 396 448

Company net profi t / loss 595 342 952 – 352

attributable to owners of the parent 594 342 950 – 340

minority interests 1 0 2 – 12

9-month report 2016 / 2017
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Cash fl ow (unaudited)

KEUR
9M 2016 / 2017

(1 / 7 / 16 – 31 / 3 / 17)
9M 2015 / 2016

(1 / 7 / 15 – 31 / 3 / 16)

Operating activities

Consolidated earnings 952 – 352 

+ Income tax expenses 396 448 

+ Interest expenses and interest income 311 313 

+/– Depreciation / Write-ups on fi xed assets 625 449 

+/– Income taxes paid – 419 – 308 

+/– Increase / Decrease of provisions – 459 162 

+/– Decrease / Increase of inventories – 1,053 – 325 

+/– Decrease / Increase of trade receivables – 4,068 – 417 

+/– Decrease / Increase of other assets 941 – 220 

+/– Increase / Decrease trade payables – 2,561 – 444 

+/– Increase / Decrease of other equities and liabilities – 48 539 

Cash fl ow from operating activities – 5,383 – 155 

Investing activities

– Payments for the acquisition of non-current assets – 748 – 223 

+ Payments from interests 29 28 

Cash fl ow from investing activities – 719 – 195 

Financing activities

+ Cash infl ow from borrowings 5,528 891 

– Cash fl ow from borrowings – 75 – 75 

– Cash paid for interest – 340 – 341 

Cash fl ow from fi nancing activities 5,113 475 

Cash change in cash and cash equivalents – 989 125 

+ Cash and cash equivalents – start of period 1,550 740 

Cash and cash equivalents – end of period 561 865 

9-month report 2016 / 2017
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The 9-month report is also available in English. In the case of discrepancies, the German version shall prevail. The digital versions of the Annual Report 
of KROMI Logistik AG as well as the interim reports are posted on the Internet and are available at www.kromi.de under the Investor Relations heading.

Disclaimer

This report includes forward-looking statements that refl ect the current views of KROMI Logistik AG’s management with regard to future events. As a rule, 
these are shown by words such as “should”, “expect”, “assume”, “anticipate”, “intend”, “estimate”, “aim”, “have the aim of”, “forecast”, “will be”, 
“desire”, “outlook”, and similar expressions Forward-looking statements are based on the currently valid budget, estimates and expectations. They are 
subject to risks and uncertainties that are diffi  cult to estimate and outside KROMI Logistik AG’s control. 

These also include factors that have an impact on costs and income, for example, regulatory requirements, competition that is more intense than expected, 
changes in technology, litigation, and development under supervisory law. If these or other risks and uncertainties should occur, or if the assumptions 
on which the statements in this report are based prove to be incorrect, the actual results of KROMI Logistik AG could diff er greatly from the results that 
are expressed or implied in the statement. KROMI Logistik AG does not assume any guarantee that the forward-looking expectations and assumptions 
included in this report will actually occur In addition, KROMI Logistik AG declines all responsibility for updating forward-looking statements by taking into 
account new information or future events.


